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ontent Vocabulary

sole proprietorship (p. 214)
proprietor (p. 214)

unlimited liability (p. 214)

assets (p. 214)

partnership (p. 215)

limited partnership (p. 216)
limited liability company (p. 216)
joint venture (p. 216)

.cademic Vocabulary
potential (p. 215)

table like the one below by listing
e advantages and disadvantages
f three common types of business

‘Advantage(s) | Disadvantage(s)

PE€OPLE In ThE NeWS

—from the Fresno Bee

YouNG ENTREPRENEURS Travis Pierce hasn't gradu-
ated from high school yet, and he's already thinking
‘about how many
businesses he
would like to own.
The Clovis High
School student
‘wants to open an
entertainment
club for young
people, become
an accountant,
and dabble in real
estate investment.

Although the 17-year-old student’s ideas may
seem lofty, Travis joins a growing number of
American teenagers interested in becoming their
own bosses.

... Hoping to fuel young people’s interest in
business, Junior Achievement and the U.S. Small
Business Administration have created a Web site—
‘wwwmindyourownbiz.org—aimed at providing the
‘tools and resources they need for becoming an
entrepreneur. The SBA also has its own Web site,
‘wwwisha govlteens.

A Young entrepreneurs’ meeting

Daily Focus Transpareg

GUIDE TO READINC

Answers to Graphic:

BusinessType | Advantage(s)
Sole satisactionof |1
Propritorship | beingonesown | ¢
boss,pride ofown- | i
ership i
i
Partnership | pride of ownership; | |





